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Technical Strategies

OMX C20 - Weekly Trading Signals

Monthly Technical support and resistance

RESEARCH

MARKET | Last Trend Horizon Target Stop Entry | Entry Week Comments 3" sup 2" sup 1% sup Pivot 1% res 2" res 3 res
OMX C20 354.77 Bullish 9 Week 385.00 | 342.70 01/03/2010 | |Strong resistance @ 363.84. 1.11% 312 333 344 354 365 375 396
Carlberg B 422.10 Bullish 8 Week 474.00 | 384.00 412.00 22/02/2010 | [Some resistance @ 430.50. Strong resistance @ 474. 8.73% 264 333 378 402 446 470 539
Danske Bank 124.50 Range Long >136 OR Short <122.50 -0.56% 104 116 120 128 132 140 152
Danisco 366.50 Bullish 9 Week 436.50 357.00 386.50 22/02/2010 Resistance @ around 400 -1.08% 261 312 339 363 390 414 465
D/S Norden 229.70 Bullish 9 Week 324.00 | 217.00 01/03/2010 Bull trend resume. Some resistance @ around 290 -0.91% 177 204 217 230 243 257 284
DSV 85.05 Bullish 9 Week 126.00 78.50 01/03/2010 | (Could test strong sup. @ 83.50. Corr. could be over - buy on dips -4.44% 64 76 81 89 93 101 113
FLS 348.00 Bullish 7 Week 470.50 307.00 01/03/2010 Resistance @ around 389 and 428 0.64% 232 285 317 338 370 391 444
Genmab 91.75 Bearish 6 Week 59.25 105.00 01/03/2010 Look for new low. Reverse position above 105 -3.06% 67 80 86 94 100 107 121
Jyske Bank 190.30 Bearish 8 Week 155.00 | 220.00 01/03/2010 Possible double-top formation. Support @ around 170 and 155 -4.18% 135 167 178 198 210 230 261
Lundbeck 96.50 Bearish 5 week 85.25 100.00 01/03/2010 | [Strong support @ 92.00 -2.53% 83 90 93 98 101 106 114
Maersk B 41810 Range Long > 44.800 OR Short < 40.430 -2.31% 34553 38503 40157 42453 44107 46403 50353
Nordea 53.05 Bullish 7 Week 59.00 50.00 01/03/2010 | |Strong support @ 50. Resistance @ 56-57 level. 3.71% 40 46 49 51 55 57 63
NKT 301.50 Range Long > 347 OR Short < 289. Strong res. @ 334-346. -0.59% 235 270 286 305 321 340 375
NOvVOo 386.00 Bullish 1 Week 406.00 Possible exhaustion. Reduce long positions. Top 399.50 - 406. -2.43% 308 345 366 383 403 420 457
Novozymes 561.00 Range Long > 580 OR Short < 518. Possible double-top formation. 1.08% 442 496 529 551 583 605 660
Sydbank 134.50 Bearish 6 Week 118.60 | 139.50 01/03/2010 | [(Double top formation. Strong support @ 129.50. -1.18% 104 122 128 139 146 157 174
Topdanmark 655.50 Bullish 5 week 697.00 | 632.00 01/03/2010 Last week bullish engulfing 3.23% 542 599 627 656 684 713 770
Tryg 356.40 Buy @ around 340 support. Stop < 320 12.43% 289 313 335 338 359 363 387
Vestas 270.00 Bearish 3 Week 215.00 | 298.00 01/03/2010 | [Support @ 266 -6.77% 198 239 255 281 297 323 365
William Demant 390.00 Exhaustion| 5 week 336.00 | 402.00 01/03/2010 | (Bullish trend exhaustion. Support @ 352 -1.74% 325 363 376 400 414 438 475
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This report has been prepared by Financial Trend Analysis hereinafter FTA

Expected updates
OMX C20 Weekly Trading Signals are updated daily. In rare circumstances more than once daily.

First date of publication
Please see the front page of this research report.

Financial models and/or methodology used in this report
Technical analysis is a method of evaluating securities by analysing statistics generated by market activity, past prices, and volumes. Technical analysts look for patterns and indicators on charts that could determine future performance. Various technical analysis models and methods are used to evaluate the market.

IMPORTANT NOTICE

RISK WARNING

THE ESTIMATE OF THE FUTURE PERFORMANCE OF (FINANCIAL) INSTRUMENTS, SEE ABOVE, IN THIS REPORT MAY DEVIATE FROM THE ACTUAL PERFORMANCE OF THE INSTRUMENTS. HYPOTHETICAL OR SIMULATED PERFORMANCE RESULTS HAVE CERTAIN INHERENT LIMITATIONS. UNLIKE AN ACTUAL
PERFORMANCE RECORD, SIMULATED RESULTS DO NOT REPRESENT ACTUAL TRADING. IN ADDITION, SINCE SOME OR ALL TRADES HAVE NOT ACTUALLY BEEN EXECUTED, THE RESULTS MAY HAVE UNDER-OR-OVER COMPENSATED FOR THE IMPACT, IF ANY, OF CERTAIN MARKET FACTORS, SUCH AS
LACK OF LIQUIDITY OR FAST MARKET CONDITIONS.

NO REPRESENTATION IS BEING MADE THAT ANY ACCOUNT WILL OR IS LIKELY TO ACHIEVE PROFITS OR LOSSES SIMILAR TO THOSE SHOWN. IN FACT, THERE ARE FREQUENTLY SHARP DIFFERENCES BETWEEN HYPOTHETICAL PERFORMANCE RESULTS AND THE ACTUAL RESULTS SUBSEQUENTLY
ACHIEVED BY ANY PARTICULAR TRADING PROGRAM.

ONE OF THE LIMITATIONS OF HYPOTHETICAL PERFORMANCE RESULTS IS THAT THEY ARE GENERALLY PREPARED WITH THE BENEFIT OF HINDSIGHT. IN ADDITION, HYPOTHETICAL TRADING DOES NOT INVOLVE FINANCIAL RISK, AND NO HYPOTHETICAL TRADING RECORD CAN COMPLETELY ACCOUNT
FOR THE IMPACT OF FINANCIAL RISK IN ACTUAL TRADING. FOR EXAMPLE, THE ABILITY TO WITHSTAND LOSSES (AND INCUR ACCOUNT DRAW DOWNS) OR TO ADHERE TO A PARTICULAR TRADING PROGRAM IN SPITE OF TRADING LOSSES ARE IMPORTANT ISSUES WHICH CAN ALSO ADVERSELY AFFECT
ACTUAL TRADING RESULTS.

ONLY RISK CAPITAL SHOULD BE USED FOR FOREX, COMMODITIES, FUTURES AND OTHER FINANCIAL INSTRUMENTS TRADING DUE TO THE HIGH RISK OF LOSS.

THE CALCULATED RISK/REWARD SHOULD BE REGARDED AS HYPOTHETICAL ALSO AND AS AN ESTIMATE OF POTENTIAL GAIN AND LOSS. THE CALCULATIONS DO NOT TAKE TRADING COSTS AND SPREADS INTO ACCOUNT. THERE WILL HOWEVER, BE CALCULATED A SLIPPAGE WHEN THE HYPOTHETICAL
PERFORMANCE IS BEING CALCULATED.

DISCLAIMER
This publication has been prepared by FTA for information purposes only. This publication is not an offer or solicitation of any offers to purchase or sell any securities, currency or financial instrument. The information contained herein is solely for

informational purposes. Any charts and other opinions constituting the information contained herein are, and must be construed solely as statements of opinion and not statements of fact, recommendations and/or trading advice. Whilst reasonable care
has been taken to ensure that its contents are not untrue or misleading, no representation is made as to its accuracy or completeness and no liability is accepted for any loss arising from reliance on it.

FTA believes that the information contained herein is accurate however; FTA cannot guarantee the accuracy of said materials. Under no circumstances shall FTA or its staff have any liability to any person or entity for (a) any loss or damage in whole or in
part caused by, resulting from, or relating to, any error (negligent or otherwise) or other circumstance in connection with the collection, compilation, analysis, interpretation, editing, transcription, transmission, communication, publication or delivery of
such information, or (b) any direct, indirect, compensatory or incidental damages whatsoever (including without limitation, lost profits) resulting from the use of or inability to use any such information.The author and publisher of this report shall not be
liable for any loss of profit or any other commercial damages, including but not limited to special, incidental, consequential or other damages. FTA cautions that no single source of information should be used when making trading decisions.

Customers should be aware of the risks associated with over-the-counter, spot Forex trading. In the off-exchange market, also called the over-the-counter market, a retail customer trades directly with a counterparty and there is no exchange or central
clearing house to support the transaction. Trading forex, commodities and other financial instruments is highly speculative in nature, which can mean prices may become extremely volatile. Forex trading is highly leveraged. Since low margin deposits
normally are required, an extremely high degree of leverage is obtained in over-the-counter trading. A relatively small market movement will have a proportionately larger impact on the funds you have deposited. You may sustain a total loss of your funds.
Since the possibility of losing your entire cash balance does exist, speculation in the over-the-counter market should only be conducted with risk capital you can afford to lose and which will not dramatically impact your lifestyle.

As each individual situation is unique, questions relevant to personal finances and specific to the individual should be addressed to an appropriate professional to ensure that the situation has been carefully and appropriately evaluated. Any advice is
general and does not take into account your objectives, financial situation and needs. You should always consider whether it is appropriate for You.

FTA or staff may perform business services, hold, establish, change or cease to hold positions in any securities, currency or financial instrument mentioned in this publication.
Copyright © 2010 Financial Trend Analysis. All rights reserved. This publication is protected by copyright laws and may not be reproduced in whole or in part without permission.
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