FINANCIAL TREND ANALYSIS l d I 1st september 2010

FX Portfolio Analysis

Risk, Correlations and Benchmark analysis

All calculations are based on FX Majors and Crosses extracted from the monthly
performance data shown in the Appendix Section and measured from 15t January
2007.
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High Return / Low Risk

Performance Table

Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Year

2010 -0.64% 0.11% -0.17% 0.58% 1.20% 1.88% 1.27% -0.26% 1.45% 4.28%
2009 3.41% -0.68% 0.58% 2.05% 1.32% 0.32% -0.91% | -0.68% | -0.09% 0.40% 0.61% | -044% | 4.77%
2008 0.44% 0.27% 0.87% 0.34% 0.73% -0.50% | -0.45% 0.40% -0.16% 4.82% 0.73% 3.20% | 11.24%
2007 0.29% 0.77% 2.09% 0.67% 0.51% 1.27% 1.87% 2.78% 1.11% 0.99% 1.47% 0.40% | 15.20%

Benchmark Analysis Risk Vs Return Scatter

Financial Trend Analysis S&P500 Barclays Currency Traders 15% Rk s Retur Scatter
Index
Month Ann Month Ann Month Ann 10% '}
Compound ROR 0.77% 9.65% -0.53% -6.17% 0.20% 2.39% <
Arithmetic Meén, 0.78% ag -
Standard Deviation 1.19% j'é
Average Gains 1.23% 2
Average Loss -0.47% E 0% ! ! ! ! '
Dow nside Deviation 0.75% 2.59% 7.52% 26.04% 0.51% 1.78% 2
Sharpe Ratio 0.42 147 -0.13 -0.45 -0.37 -1.26 -5%
Sortino Rati0| 0.67 2.34 -0.10 -0.34 -0.34 -1.18 n
Skew n.ess 124 m 10%
Kurtosis 2.13
Gain Deviation 1.06% 3.00% 0.41% 0% % 10% 15% 20% 25%
s Doviaion 025 161% o1 Annualized Standard Dviation
v Gain/ Av Loss 127 06 | @ Financial Trend Analysis WS&P500 Barclays Currency Traders




Performance

45.00%

uiniay aAlenwn)

Historical Monthly Returns

X X X X X ® R ° °

o o o o o (=) o X EN

e e <o <o <9 9o 9o 9 9

S w o 1w oS w»m o 9 <

< (a2} o ~ ~ — — N o

1 1 1 1 1 1 1 1
T T
X X X X X X X X X
o o o o o o o o o
< Q < < < < = < <
© w < ™ ~ — S} b o
uiniay Ajyuony

Cumulative Return

EEEE \\onthly Return

VAMI Performance

Sep-10
Aug-10
Jul-10
Jun-10
May-10
Apr-10
Mar-10
Feb-10
Jan-10
Dec-09
Nov-09
Oct-09
Sep-09
Aug-09
Jul-09
Jun-09
May-09
Apr-09
Mar-09
Feb-09
Jan-09
Dec-08
Nov-08
Oct-08
Sep-08
Aug-08
Jul-08
Jun-08
May-08
Apr-08
Mar-08
Feb-08
Jan-08
Dec-07
Nov-07
Oct-07
Sep-07
Aug-07
Jul-07
Jun-07
May-07
Apr-07
Mar-07

Feb-07

$160

$140
$120

$100

$80 -

INVA

$60 -

$40 -

$20 -

$0 -

S&P500 Barclays Currency Traders

[ Financial Trend Analysis




L
Correlations

 No obvious correlations with other asset classes

=== 12 Months Rolling Alpha === 12 Months Rolling Beta

All Markets Up Markets Down Markets
S&P 500 Barclay Currency Traders S&P 500 Barclay Currency S&P 500 Barclay Currency
Traders Traders
Alpha 0.75% 0.63% 1.02% 0.07% 0.12% 0.74%
Annualized A 9.33% 7.86% 12.93% 0.90% 1.47% 9.25%
Beta -6.32% 66.14% -9.64% 146.10% -14.41% 30.84%
R -0.29 0.27 -0.23 0.42 0.44 0.04
12 Month Rolling Alpha & Beta vs S&P 500 100% 12 Month Rolling Correlations vs Benchmarks
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Correlations

12 Months Rolling Correlation vs Benchmarks
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Note: All calculations based on FX only
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Benchmark Analysis

Hedge Fund Risk Return Benchmark Analysis
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. . I Appendix

MARKET January February March April May June July August September October MNovember December Total YTD Total 12 mth  IR{m) Best ‘Worst
Currency - Majors 2007-2007
EUR/USD 0.20%| -1.23%| 0.44% 1.21%| 0.08%| -0.27%| 1.04%| 3.88% 2.61%| 2.49%| -0.98%| 1.08%| 10.55% | 10.55% 2.01 3.88% -1.23%
USDVJPY -2.08%| 3.78%| 0.59%| -0.31%| 0.87%| 1.44%| 0.56%| 5.68%| -0.30%| -0.53%| 3.91%| 1.26%| 14.66% | 14.66% 1.92 5.68% | -2.08%
GBP/USD 0.66%| -0.46%| 2.46%| 0.71%| -0.16%| 0.32%| 3.16%| -1.30%| -1.87%| 0.06%| -0.14%| 1.40%| 4.85% | 4.85% 0.98 3.16% | -1.87%
USDYCHF 0.73%| 2.19%| -1.59%| -0.83%| 0.05%| 2.03%| 1.35%| 0.71% 1.86%| 1.23%| 3.57%| -1.84%| 9.48% | 92.48% 1.70 3.57% | -1.84%
AUDYUSD 0.83%| 0.95%| 4.12%| 1.86%| -1.33%| 1.28%| 4.79%| 2.11% 3.70%| -0.39%| -1.85%| -1.66%| 14.41% | 14.41% 1.85 4.79% | -1.85%
USDVCAD 0.32%| -1.09%| 2.25%| 2.74%| 2.55%| 0.26%| 2.36%| 0.74% 2.37%| 2.55%| 3.08%| O0.16%| 18.20% | 18.20% 3.88 3.08% | -1.09%
Averages - Majors 0.11%| 0.89%| 1.38%| 0.90%| 0.31%| 0.84%| 2.21%| 1.97% 1.39%| 0.90% 1.26%| 0.07%( 12.04% | 12.04% 5.13 5.68% -2.08%
Currency - Cross rates
EURMIPY -0.40%| 0.62%| 4.67%| 2.06%| 1.54%| 1.52%| 4.13%| 4.56% 1.05% 1.69%| -0.87%| 0.08%| 20.66% | 20.66% 3.43 4.67% -0.87%
EUR/GBP 1.01%| 0.31%| 0.54%| -0.73%| -1.67%| 1.12%| 0.46%| 1.01% 1.55%| 0.81%| -0.32%| 1.95%| 6.05% | 6.05% 1.19 1.95% | -1.67%
EUR/CHF -0.11%| 0.79%| 0.81%| -0.15%| 0.76%| 1.53%| 0.75%| 0.17% 1.10%| 1.35%| 0.64%| -1.31%| 6.32% | 6.32% 0.59 1.53% | -1.31%
EUR/CAD 5.48%| -1.73%| -0.40%| -0.75% 1.97%| -0.19%| 5.86%| 1.64%| 11.89% | 11.89% 1.66 5.86% | -1.73%
GBP/JPY 3.20%| -0.05%| 4.95%| 1.60%| -0.25%| 1.89%| 0.74%| 6.49%| -1.42%| 3.58%| -0.80%| -0.55%| 19.39% | 19.39% 2.58 6.49% | -1.42%
NZDMUISD -0.87%| 2.45%| 4.01%| -0.78%| -1.58%| 5.82%| 3.54%| 10.01% 2.20%| -2.23%| 5.57%| 2.83%| 30.76% | 30.76% 2.06 10.01% | -2.23%
Averages - Cross rates 0.47%| 0.89%| 2.50%| 0.33%| 0.71%| 1.89%| 1.54%| 3.58% 1.08%| 0.83% 1.68%| 0.74%( 15.84% | 15.84% 4.82 10.01% | -2.23%
Currency - Nordic
USDYDKK -0.02%| 0.03%| -1.14%| 0.62%| -0.43%| 0.30%| 1.59%| 3.08% 1.55% 1.52%| -0.95%)| -0.20%| 5.95% 5.95% 3.57 3.08% -1.14%
USDVSEK -1.10%| -2.29%| -3.17%| 1.64%| 0.13%| 3.70%| 2.91%| 1.40% 3.63%| -0.51%| 3.26%| 1.19%| 10.78% | 10.78% 3.27 3.70% | -3.17%
EUR/SEK 0.17%| 0.85%| -0.90%| 0.61%| 0.57%| 0.07%| 0.18%| 0.97%| -0.22%| 0.45%| -0.18%| -0.48%| 2.07% | 2.07% 5.55 0.97% | -0.90%
USDYNOK 3.78%| 0.59%| 0.13%| -0.20%| 0.74%| 0.53%| 2.97%| 3.09% 4.89%| -2.45%| 1.63%| 0.98%| 16.67% | 16.67% 2.81 4.89% | -2.45%
EUR/NOK 2.34%| -0.87%| 2.94%| 0.10%| -0.66%| -0.81%| 0.66%| -0.08% 2.98%| -0.30%| -0.14%| -0.75%| 5.84% | 5.84% 2.15 2.98% | 0.75%
NOK/SEK -2.74%| 3.85%| -0.47%| 0.17%| -0.92%| 2.03%| -2.02%| -0.10%| -0.21%| -1.32%| 0.76%| 1.21%| 0.04% | 0.04% 0.41 3.65% | -2.74%
Average - Scandies 0.40%| 0.36%| -0.43%| 0.49%| -0.09%| 1.00%| 1.05%| 1.40% 2.10%| -0.43%| 0.73%| 0.33%| 6.89%| 6.89% 2.68 4.89% 3.17%
Emergings markets
EUR/PLN 1.92%| 0.56%| -2.16%| 2.06%| 1.67%| 1.79%| 1.12%| 2.29% 0.18% 1.33%| -1.77%| 1.17%| 10.17% | 10.17% 3.19 2.29% -2.16%
EUR/HUF -2.75%| 0.73%| -2.68%| 0.47%| 0.54%| 1.29%| 3.11%| 1.16%| -0.81%| 0.48%| -1.44%| 0.81%| 0.91% | 0.91% 1.43 3.11% | -2.75%
EUR/CZK 0.70%| -0.14%| 0.71%| -0.13%| 0.45%| 0.81%| 0.59%| -0.58%| -1.11%| 0.86%| 1.48%| -0.19%| 3.45% | 3.45% 0.69 1.48% | -1.11%
EURITRY 1.75%| 0.32%| -3.27%| -3.96%| 3.94%| -3.05%| 1.22%| -0.68%| -1.15%| 3.49%| 3.72%| 0.07%| 2.41% | 2.41% 3.54 3.94% | -3.96%
USDVZAR -1.32%| 1.84%| 0.17%| 3.60%| 0.18%| -0.27%| 0.87%| 2.00% 2.90%| 1.78%| -1.56%| 2.11%| 12.10% | 12.10% 5.10 3.60% | -1.56%
Average - Emergings 0.06%| 0.82%| -1.45%| 0.41%| 1.36%| 0.11%| 1.38%| 0.84% 0.00%| 1.59%| 0.08%| 0.80%| 5.81%| 5.81%| 2.03 3.94% | -3.96%
AVERAGE TOTAL 0.27%| 0.59%| 0.58%| 0.54%| 0.54%| 0.95%| 1.55%| 1.99%| 1.19%| 0.68%| 0.98%| 0.47%| 10.33%| 10.33%| 5.93 | 10.01%| -3.96%
Other
Dollar Index -0.49%| 0.44%| -0.10%| 0.75%| -0.58%| -0.76%| 2.44%| 1.62% 1.43%| 1.14%| 1.41%| -0.34%| 6.97% | 6.97% 4.56 2.44% | 0.76%
il 8.26%| 6.99%| 9.31%| -0.62%| 1.01%| -5.73%| 6.84%| -0.95%| 12.47%| 8.88%| 5.17%| -1.85%| 49.78% | 49.78% 7.72 12.47% | -5.73%
Euro Bund {10yr) 0.05%| 0.70%| -0.42%| 0.26%| 0.50%| -0.05%| 2.32%| -0.83% 1.10%| 1.16%| 0.53%)| -0.02%| 5.30% | 5.30% 2.42 2.32% | -0.83%




. . I Appendix

MARKET January February March April May June July August September  October Mowember December Total YTD Total 12 mth IR{m}) Best Worst
Currency - Majors 2007-2008
EUR/USD 0.39%| -0.66%| 1.77%| -2.97%| 2.15%| 0.31%| -2.47%| -2.41% 4.25%| 1.44%| -3.84%| 9.66%| 7.64% 7.64% 1.33 9.66% | -3.84%
UsDiJPY -0.58%| -1.01%| 1.30%| 1.58%| 2.81%| -1.89%| 0.57%| 1.39%| -5.50%| 9.92%| 2.71%| 3.29%)| 14.58% | 14.58% 2.01 9.92% | -5.50%
GBP/USD -1.32%| -0.20%| 0.48%| -0.38%| -0.23%| -1.45%| 1.90%| -2.03% 3.85%| 7.13%| 5.28%| 4.36%| 17.39% | 17.39% 1.92 T.13% | -2.03%
USD{CHF 0.83%| -3.21%| 5.88%| 1.65%| -0.58%| -0.59%| -3.09%| -2.49% 3.29%| -0.93%| -0.24%| 6.94%| 7.46% 7.46% 1.36 6.94% | -3.21%
AUDMUSD 3.86%| 1.64%| 0.74%| 2.17%| 0.43%| 0.58%| 2.05%| 3.25%| -6.98%| 19.29%| -1.03%| 3.07%| 29.05% | 29.05% 1.98 19.29% | -6.98%
USDICAD 2.36%| -1.60%| -1.48%| -3.94%| -0.39%| 1.37%| 1.11%| 2.24% 0.90%| 10.92%| 7.90%| -0.52%| 18.89% | 18.89% 2.53 10.92% | -3.94%
Averages - Majors 0.92%| -0.84%| 1.45%| -0.31%( 0.70%| -0.28%| 0.01%| -0.01%| -0.03%| 7.96%| 1.80%| 4.47%| 15.83%| 15.83%| 3.14 19.29% | -6.98%
Currency - Cross rates
EURSMPY 0.55%| 0.84%| -1.18%| 2.24%| 2.31%| 2.14%| -0.04%| -4.39% 0.11%| 3.50%| 0.54%| 1.73%| B.37% 8.37% 2.98 4.67% -4.39%
EUR/GEBP =1.20%| 0.95%| -1.47%| -0.15%| 0.46%| -2.95%| -1.92%| 1.19%| -1.04%| -3.33%| -1.45%| 10.03%| -0.90% -0.90% 0.42 10.03% | -3.33%
EUR/CHF 1.36%| -1.33%| 0.04%| 0.82%| 1.84%| -1.18%| 0.31%| 0.00%| -0.39%| -6.70%| -0.36%| 7.60%| 2.03% 2.03% 0.75 T7.60% -6.70%
EUR/CAD =0.17% | 1.59%| 3.14%( 0.13%| -2.62%( -0.92%| -2.34%| 1.86% 0.76%| 4.48% | 3.64%| 0.74%( 10.28% | 10.28% 2.00 5.86% -2.62%
GBP/JPY 2.58%| 2.52%| 1.50%| 2.32%| -0.08%| 0.86%| -0.01%| 4.11%| -3.99%| 6.94%| -0.03%| -7.86%| 8.85% 8.85% 1.82 6.94% | -7.85%
NZD/USD -2.61%| 2.868%| -0.26%| 1.50%| 2.64%| -2.22%| -1.51%| 2.09% 2.86%| 5.20%| -4.40%| -0.84%| 5.51% 5.51% 2.22 10.01% | -4.40%
Averages - Cross rates 0.09%| 1.24%| 0.30%| 1.14%| 0.76%| -0.71%| -0.92%| 0.81%| -0.28%| 1.68%| -0.34%| 1.93%| 5.69%| 5.69%| 4.32 10.03% | -7.85%
Currency - Nordic
USD/DKK 3.67%| 0.40%| 1.28%| -1.16%| 2.08%| -2.91%| -0.60%| -2.85% 0.11%| 1.90%| -0.80%| 9.05%| 10.17% | 10.17% 1.37 9.05% | -2.91%
USDISEK 3.99%| -1.30%| -0.60%| -1.29%| 0.05%| -1.32%| -2.71%| -2.50% 3.13%| -4.42%| 4.32%| 5.34%| 2.68% 2.68% 1.00 5.34% | -4.42%
EUR/SEK -0.29%| 1.52%| 0.27%| 0.21%| -0.27%| -0.82%| 0.92%| 0.83%| -1.04%| 2.08%| 2.34%| -0.48%| 5.24% 5.24% 1.72 2.34% | -1.04%
USDINOK 5.33%| -0.98%| 0.86%| 0.20%| 1.91%| 2.51%| -0.52%| -2.80% 6.36%| B8.57%| -4.20%| 3.28%( 20.51% | 20.51% 2.57 B8.57% -4.20%
EUR/MNOK =2.10%| -0.30%| 1.47%| 0.85%| -0.57% 1.12%| 0.89%| -0.94% 3.84%| -1.28%| 1.06%| 5.59%| 9.64% 9.64% 1.75 5.59% -2.10%
NOKSSEK 0.49%| -1.15%| 1.88%| 0.61%| 0.32%| 0.54%| 0.93%| -0.14% 0.86%| 2.87%| -0.65%| -0.85%| 5.51% 5.51% 0.77 3.65% -2.74%
Average - Scandies 1.85%| -0.30%| 0.86%| -0.10%| 0.59%| -0.15%| -0.18%| -1.40% 2.17%| 1.62%| 0.34%| 3.66%| 8.96% 8.96%| 2.99 9.05% -4.42%
Emergings markets
EUR/PLN 1.05%| 2.25% | 1.44%| 2.17%| 2.48%| -0.28%| 2.32%| 1.93% 4.85%| 15.85% | 1.81%| -3.44%( 32.23% | 32.23% 2.51 15.85% | -3.44%
EUR/MHUF -0.09%| 1.87%| -0.94%| -0.13%| 1.04%| 3.16%| 1.97%| 0.27%| -3.44%| 5.61%| -1.46%| 0.04%| 7.89% 7.89% 0.89 5.61% | -3.44%
EUR/CZK 2.30%| -0.92%| -2.16%| 1.58%| -0.03%| 4.17%| 2.83%| 0.19%| -0.12%| 1.28%| -1.85%| -1.64%| 5.63% 5.63% 1.26 417% | -2.16%
EUR/TRY -3.89%| 3.12%| 8.56%| 0.58%| 5.32%| -1.27%| 4.38%| 0.05% 4.37%| 14.21%| 3.51%| 4.24%| 43.18% | 43.18% 2.24 14.21% | -3.96%
USDIZAR 5.19%| 3.35%| 6.88%| -0.78%| -0.74%| -1.27%| -0.15%| -1.75% 0.28%| 22.98%| 3.80%| -0.85%| 37.15% | 37.15% 2.01 22.98% [ -1.75%
Average - Emergings 0.91%| 1.94%| 2.76%| 0.68%| 1.61%| 0.90%| 2.27%| 0.14% 1.15%| 11.99%| 1.16%| -0.29%| 25.22%| 25.22%| 2.59 22.98% | -3.96%
AVERAGE TOTAL 0.92%| 0.92%| 1.30%| 0.51%| 0.86%| -0.21%| 0.23%| 0.14% 0.98%| 4.58%| 0.20%| 1.90%| 12.43%| 12.43%| 4.95 | 22.98%| -4.42%
Other
Dollar Index 2.96%| 0.64%| 2.68%| -0.48%| 1.53%| 2.90%| 0.57%| -0.72% 3.01%( 7.75%| -3.38%| 3.28%| 20.75% | 20.75% 2.67 7.75% | -3.38%
Qil -5.67%| 9.11%| B8.49%| 4.23%| 1.56%| -1.02%| 10.86%| 2.97%| 37.57%| 18.05%| 1.62%| -6.36%)| 81.40% | 81.40% 2.91 37.57% | -6.36%
Euro Bund (10yr) 2.70%| 1.26%| 0.90%| 0.36%| 0.56%| -2.13%| 1.05%| 0.75%| -1.06%| 4.66%| 0.70%| 0.51%| 10.26% | 10.26% 2.42 4.66% | -2.13%




. . I Appendix

MARKET January February March April May June Juky August September  October Movember December Total YTD Total 12 mth  IR{m) Best Worst
Currency - Majors 2007-2009
EUR/USD 0.26%| -2.88%| 3.52%| 0.16%| 3.68%| -4.30%| -4.03%| 0.93%| -1.05%| 1.11%| -1.29%| -1.32%| -5.20% | -5.20% 0.79 9.66% | -4.30%
uUsoDiJPy B8.28%| 4.26%| -2.29% 0.60%| -3.92%| -0.37%| -2.66%| -1.41% 1.11%| -0.44% | 2.20%| -4.82%| 0.56% 0.56% 1.55 9.92% -5.50%
GBRP/USD 8.37%| -6.38%| -0.91% 0.03% 1.24%| -0.89%|( -4.01%| 2.54% -1.24% 1.29% | -3.43%| -3.75%| -T.15% | -T.15% 0.85 8.37% -6.38%
USD/CHF -0.35%| -2.97%| 2.88% 3.38% 1.72%| 0.64%| -1.16% 5.58% -2.99% 1.33%| 0.10%| -0.82%| 7.56% 7.56% 1.63 6.94% -3.21%
AUD/USD -3.13%| 0.85%| 2.56%| 2.31%| 3.861%| 3.44%| 1.75%| -3.03%| -0.44%| 2.21%| 0.92%| 0.13%| 11.20% | 11.20% 5.08 4.79% | -3.13%
usDicAD -1.49%( -1.89%| 4.27%| 1.71%| €.36%| -0.81%| 3.52%| -1.71% 1.03%| 0.75%| -0.54%| 2.18%| 13.38% | 13.38% 5.04 6.36% | -1.89%
Averages - Majors 1.99%| -1.50%| 1.67%| 1.37%| 2.11%| -0.38%| -1.10%| 0.48%| -0.59%| 1.04%| -0.34%| -1.37%| 3.39%| 3.39%| 3.06 9.92% | -6.38%
Currency - Cross rates
EURMJPY 3.12%| 4.03%| 0.29%| 6.07%| 0.43%| -0.92%| -2.02%| -0.30% 0.34%| -3.23%| -0.40%| 0.83%| 8.22% 8.22% 2.85 6.07% | -4.39%
EUR/GBP 11.04%| 2.41%)| -2.02%| 2.50%| 0.12%| -0.89%| -1.62%| 0.42% 2.01%| 0.17%| -4.36%| 0.95%| 10.73% | 10.73% 0.86 11.04% | -4.36%
EUR/CHF -0.20%( 0.51%| 0.00% 0.10%| -2.51%| -1.83%| -0.05%| -1.38% -0.07%| 0.00%| -1.75%| -0.06%| -7.05% | -7.05% 0.08 7.60% -6.70%
EUR/CAD 1.99%| -2.55%| -1.80% 1.71%| 2.79%| 1.79%| 1.66%| -1.08% 3.31%| -2.02%| -2.07%| 1.44%| 5.19% 5.19% 223 5.86% -2.55%
GBRP/JPY B8.08%| -1.89% 1.37% 1.91%| -3.17%| 1.81%| 0.78%| -1.47% =1.18% 1.19%| 2.00%| 1.53%| 10.95% | 10.95% 2.62 8.06% -7.85%
NZD/USD 3.26% | -2.03%| -0.93%| 5.00%| 5.52%| 5.93%| -3.11%| -6.93%| -1.91%| 2.48%| 0.88%| 0.36%| 8.52% 8.52% 2.48 10.01% | -6.93%
Averages - Cross rates 4.55%| 0.08%| -0.51%| 2.88%| 0.53%| 1.02%| -0.73%| -1.79% 0.42%| -0.23%| -0.95%| 0.84%| 6.09%| 6.09%| 3.58 11.04% | -7.85%
Currency - Nordic
USD/DKK 1.99%| -2.49%| 3.96%| 1.16%| 4.11%| -3.79%)| -2.39%| 0.79%| -1.24%| 0.47%| 0.05%| 0.86%| 3.28%| 3.28%| 1.93 9.05% | -3.79%
USDISEK 4.67% 1.76%| 8.83%| 11.50%| 10.07%| 9.07%| 1.26% 1.51% -1.91%| -0.05%| -2.37%| 1.22%| 45.55% | 45.55% 3.42 11.50% | -4.42%
EUR/SEK 3.98% 1.85%| 6.48% 2.54% 1.58%| 2.24%( 0.87%| -0.95% =1.07%| 3.33%| 0.75%| 0.36%| 21.94%|( 21.94% 2.08 6.48% -1.07%
USD/NOK -3.99%( 4.24%| 10.98% 5.286%| 3.85%| 4.20%| 2.40% 1.77% -5.18%| 3.80%| -1.64%| 0.88%| 26.16% | 26.18% 3.30 10.96% | -5.18%
EUR/NOK 2.99%| 0.10%| 3.17%| -2.69%|( -3.44%| 1.34%| 1.39%| 3.08% 0.27%| 0.42%| -0.93%| -1.10%| 4.59%( 4.59% 1.34 5.59% -3.44%
NOK/SEK 0.07%| -2.33%| 2.60%| -2.93%| -1.80%| -3.65%| 0.83%| -0.27% 2.16%| 1.56%| -0.94%| -2.54%| -7.26%| -7.26%| -0.20 3.65% | -3.65%
Average - Nordic 1.62%| 0.52%| 6.00%| 2.47%| 2.36%| 1.57%| 0.72%| 0.98%| -1.16%| 1.56%| -0.85%| -0.09%| 15.71%| 15.71%| 3.74 11.50% | -5.18%
Emergings markets
EUR/PLN -0.39%| 6.10%| -0.63%| 4.02%| 3.15%| -5.88%| 2.17%| 0.66% 3.04%| 0.09%| -1.32%| -1.09%| 10.10% | 10.10% 4.54 6.10% | -5.68%
EUR/HUF 5.T7T2%| -0.62% 1.50% 2.81%| 8.11%| 1.41%| 3.19%| -2.73% -4.27%| 0.86% 1.41%| -3.84%| 13.54% | 13.54% 1.60 8.11% -4.2T%
EUR/CZK 4.89%| 0.53%| -0.23%| -0.64%| -3.16%| -1.06%| -0.24%| -0.45% -0.67%| 0.16% 1.18%| 0.05%| 0.34% 0.34% 1.39 4.89% -3.16%
EURITRY -3.51%| -0.80%| 3.81%| -0.34%| 5.83%| 0.27%| -0.35%| -1.93% =0.15%| -3.14%| 0.72%| -2.09%| -1.48% | -1.48% 3.38 5.83% -3.96%
UsDiZar 3.87%| 2.15%| 6.00% 2.42%| 0.04%| -5.00%| €.38%| -3.80% =7.15% | 4.81%| -1.53%| 2.94%| 11.13% | 11.13% 3.78 6.38% -T.15%
Average - Emergings 2.12%| 1.51%| 2.09%| 1.65%| 2.79%| -2.01%| 2.23%| -1.65%| -1.84%| 0.55%| 0.09%| -0.81%| 6.73%| 6.73%| 2.80 B.11% | -7.15%
AVERAGE TOTAL 2.59%| 0.09%| 2.32%| 2.11%| 1.91%| 0.14%| 0.20%| -0.44%| -0.75%| 0.74%| -0.54%| -0.34%| 8.03%| 8.03%| 4.39 11.50%| -7.15%
Other
Dollar Index 3.99%( 1.57%| 5.10%| 1.11%| 3.25%| 3.11%| -1.90%| 0.53%| -0.48%| 1.73%| 2.63%| -1.32%| 19.31% | 19.31% 6.33 7.75% | -3.38%
Qil 9.41%| 11.42%| 18.48%| 0.79%| 12.10%| 5.84%| 12.07%| -7.18% 5.69%| -1.35%| -7.38%| 9.95%| 69.83% | 69.83% 5.99 18.48% | -7.38%
Eurc Bund (10yr) 1.97%| 1.09%| 0.57%| 1.13%| 1.62%| -0.46%| -0.86%| -0.06%| -0.88%| -0.16%| 0.94%| 0.11% 5.02% 4.83 2.32% | -0.88%




. . . Appendix

MARKET January  February March April May June July August  September  October MNovember December Total YTD  Average Shape Worst
Currency - Majors 2010 2007-2010
EUR/USD -1.52% | -0.49% | -1.09% | 0.92% | 3.17% 2.50% 0.96% | 3.68% 8.13% 1.02% 0.54 9.66% | -4.30%
USD/JPY -4.93% | 1.43% | 2.01% | -0.51% | 4.41% | -0.44% | -3.36% | -0.59% -1.97% | -0.25% 0.62 9.92% | -5.50%
GBP/USD 0.48% | 1.70% | 2.66% | -2.08% | -3.70% | 0.13% | -1.75% | -0.10% -6.32% | -0.79% 0.12 8.37% | -6.38%
USDJ/CHF 0.83% | -1.92% | 0.03% | 2.91% | 1.23% 0.88% 4.19% | 1.02% 9.16% 1.15% 1.01 6.94% | -3.21%
AUD/USD 0.61% | -1.30% | -5.05% | 1.05% | 2.37% 2.85% 1.38% | -0.52% 1.39% 0.17% 1.21 19.29% | -6.98%
UsbD/iCAD 0.15% | 1.01% | 0.61% 1.86% | 2.50% 3.44% 2.13% | 0.90% 12.59% | 1.57% 1.95 10.92% | -3.94%
Averages - Majors 0.73% | -0.49% | 0.14% | 0.69% | 1.66% 1.51% 0.59% | 0.73% 3.83% | 0.48% 1.62 7.96% | -1.53%
Cross rates
EUR/MJPY -1.04% | 2.48% | -1.26% | 1.68% | 3.45% 1.20% | -0.97% | 0.28% 5.81% 0.73% 1.54 6.07% | -4.39%
EUR/GBP -1.55% | 0.48% | -3.01% | 1.08% | -0.08% | 2.06% 1.32% | -0.93% -0.64% | -0.08% 0.33 11.04% | -4.36%
EUR/CHF 0.83% | 0.15% | 0.19% 1.33% | -0.35% | 4.57% | -1.76% | 0.96% 3.95% 0.49% 0.06 7.60% | -6.70%
EUR/CAD -3.44% | 0.99% | 1.80% | -1.14% | 3.15% | -1.18% | 7.02% | -0.23% 4.98% 0.62% 0.98 7.02% | -3.44%
GBP/JPY -4.06% | 2.34% | 1.29% | 2.39% | -2.57% | 2.27% | -3.48% | -5.16% -7.00% | -0.87% 0.73 8.06% | -7.85%
GBP/CAD 3.07% | 1.46% | -2.76% | -0.33% | 1.00% 1.98% 5.19% | -2.52% 7.09% 0.89% 0.22 5.19% | -2.76%
CAD/JPY -0.05% | 0.52% | 3.04% 1.63% | -0.90% | 5.35% 1.71% | 1.17% 11.42% | 1.43% 0.61 5.35% | -0.90%
AUDMPY -1.31% | 1.83% | 1.11% | -0.12% | 7.24% 6.89% 3.71% | 1.98% 21.34% | 2.67% 0.87 7.24% | -1.31%
NZD/USD 3.91% | -2.34% | -2.06% | -1.96% | -2.97% | 4.06% | 2.69% | -3.18% 9.97% | -1.25% 0.73 10.01% | -6.93%
Averages - Cross rates 20.59% | 0.51% | -0.19% | 0.51% | 0.88% 2.12% 1.71% | -0.85% 4.11% | 0.51% 1.70 3.22% | -1.19%
Scandi Cross Rates
USD/DKK -1.30% | 0.63% | -3.69% | 0.92% | 2.85% 0.98% 0.45% | 0.34% 1.18% 0.15% 0.55 9.05% | -3.79%
USD/SEK -2.90% | 0.91% | -4.28% | 0.38% | -5.36% | -5.19% | -1.86% | -1.03% -21.15% | -2.64% 0.69 11.50% | -5.36%
EUR/SEK -1.47% | 0.66% | -0.25% | 1.12% | 2.01% | -3.23% 1.56% | -1.27% -2.19% | -0.27% 1.15 6.48% | -3.23%
USDINOK -0.08% | 0.31% | 1.03% 1.01% | 2.93% | -2.81% | -0.09% | 3.96% 5.64% 0.71% 1.74 10.96% | -5.18%
EUR/NOK -0.59% | -1.25% | -0.37% | -1.03% | 1.12% | -1.54% 1.55% | -0.11% -2.22% | -0.28% 0.63 5.59% | -3.44%
NOK/SEK -1.83% | 3.17% | 0.84% | -3.45% | -5.02% | -3.71% | -1.63% | -5.38% -23.36% | -2.92% -1.02 3.65% | -5.38%
Awvg - Scandi Cross Rates -1.36% | -0.95% | -1.12% | 0.17% | -0.25% | -2.58% | 0.00% | -0.58% -T.02% | -0.88% 1.00 5.90% | -2.46%
Emerging Cross Rates
EUR/PLN 0.11% | 0.97% | 0.49% | -0.50% | 8.32% | -5.13% | -0.48% | 1.07% 3.88% 0.48% 1.32 15.85% | -5.68%
EUR/ITRY -3.24% | 5.11% | -1.30% | -3.04% | -4.72% -7.20% | -1.44% 0.73 14.21% | -4.72%
USD/IZAR -1.46% | -6.77% -8.23% | 4.11% -0.91 6.77%
Avg - Emerging Cross Rates 0.04% | 0.32% | 0.16% | -1.25% | 4.48% | -2.14% | -1.66% | -3.47% -3.85% | -0.48%

Futures

Dollar Index 0.25% | 0.39% | -2.83% | 2.93% | -0.21% | -0.96% | -0.58% | 1.09% 0.09% 0.01% 1.75 7.75% | -3.38%
Oil 7.05% | -0.66% | -7.99% | 2.24% | -4.87% | -10.82% | 4.95% | -0.46% -10.56% | -1.32% 2.16 37.57% | -10.82%
Eurc Bund (10yr) -0.02% | 0.87% | 0.79% | 0.73% | 2.29% 0.53% | -0.69% | 2.85% 7.35% 0.92% 1.66 4.66% | -2.13%
S&P500 -1.44% | 0.04% | 3.29% | 2.80% | -4.37% | 4.62% 6.77% | -6.43% 5.20% 0.65% 0.06 6.77% | -6.43%
Averages - Futures 1.46% | 0.14% | -1.69% | 2.18% | -1.79% | -1.65% | 2.62% | -0.T4% 0.69% 0.09% 2.25 9.88% | -1.79%
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Important Notice

Risk warning
The estimate of the future performance of (financial) instruments in this report may deviate from the actual performance of the instruments.

Hypothetical or simulated performance results have certain inherent limitations. Unlike an actual performance record, simulated results do
not represent actual trading. In addition, since some or all trades have not actually been executed, the results may have under-or-over
compensated for the impact, if any, of certain market factors, such as lack of liquidity or fast market conditions.

No representation is being made that any account will or is likely to achieve profits or losses similar to those shown. In fact, there are
frequently sharp differences between hypothetical performance results and the actual results subsequently achieved by any particular
trading program.

One of the ﬁmitations of hypothetical performance results is that they are generally prepared with the benefit of hindsight. In addition,
hypothetical trading does not involve financial risk, and no hypothetical trading record can completely account for the impact of financial risk
in actual trading. For example, the ability to withstand losses (and incur account draw downs) or to adhere to a particular trading program in
spite of trading losses are important issues which can also adversely affect actual trading results.

Only risk capital should be used for forex, commodities, futures and other financial instruments trading due to the high risk of loss.

The calculated Risk/Reward should be regarded as hyPotheticaI also and as an estimate of potential gain and loss. The calculations do not
taITe tlradigg costs and spreads into account. There will however, be calculated a slippage when the hypothetical performance is being
calculated.

Disclaimer

This publication has been prepared by Financial Trend Analysis, hereinafter FTA, for information purposes only. This publication is not an offer or
solicitation of any offers to purchase or sell any securities, currency or financial instrument. The information contained herein is solely for informational
purposes. Any charts and other opinions constituting the information contained herein are, and must be construed solely as statements of opinion and
not statements of fact, recommendations and/or trading advice. FTA cautions that no single source of information should be used when making trading
decisions.Whilst reasonable care has been taken to ensure that its contents are not untrue or misleading, no representation is made as to its accuracy
or completeness and no liability is accepted for any loss arising from reliance on it.

FTA believes that the information contained herein is accurate however; FTA cannot guarantee the accuracy of said materials. Under no circumstances
shall FTA or its staff have any liability to any person or entity for (a) any loss or damage in whole or in part caused by, resulting from, or relating to, any
error (negligent or otherwise) or other circumstance in connection with the collection, compilation, analysis, interpretation, editing, transcription,
transmission, communication, publication or delivery of such information, or (b) any direct, indirect, compensatory or incide ntal damages whatsoever
(including without limitation, lost profits) resulting from the use of or inability to use any such information. The author and publisher of this report shall not
be liable for any loss of profit or any other commercial damages, including but not limited to special, incidental, consequential or other damages.
Customers should be aware of the risks associated with over-the-counter, spot Forex trading. In the off-exchange market, also called the over-the-
counter market, a retail customer trades directly with a counterparty and there is no exchange or central clearing house to support the transaction.
Trading forex, commodities and other financial instruments is highly speculative in nature, which can mean prices may become extremely volatile. Forex
trading is highly leveraged. Since low margin deposits normally are required, an extremely high degree of leverage is obtained in over-the-counter
trading. A relatively small market movement will have a proportionately larger impact on the funds you have deposited. You may sustain a total loss of
your funds. Since the possibility of losing your entire cash balance does exist, speculation in the over-the-counter market should only be conducted with
risk capital you can afford to lose and which will not dramatically impact your lifestyle.

As each individual situation is unique, questions relevant to personal finances and specific to the individual should be addressed to an appropriate
professional to ensure that the situation has been carefully and appropriately evaluated. Any advice is general and does not take into account your
objectives, financial situation and needs. You should always consider whether it is appropriate for You.

FTA or staff may perform business services, hold, establish, change or cease to hold positions in any securities, currency or financial instrument
mentioned in this publication.

Copyright © 2010 Financial Trend Analysis. All rights reserved. This publication is protected by copyright laws and may not be reproduced in whole or in
part without permission.



